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September 2022 
 

PIMCO Income Fund – Wholesale Class 
Distribution Update 

 
 
 
From 30 September 2022, the Responsible Entity (‘PIMCO’, ‘we’) expects that there will be an 
increase to the distribution paid to investors in the PIMCO Income Fund – Wholesale Class ARSN 
608 585 324 (the “Fund”). From this date, we expect the Fund’s monthly distributions will increase from 
$0.004154/unit to $0.004793/unit1. 
 
Please contact your PIMCO representative for further information: https://www.pimco.com.au/en-au/our-
firm/au-contact-us.  
 

 

  

                                                        
1 Distributions are not guaranteed.  

https://www.pimco.com.au/en-au/our-firm/au-contact-us
https://www.pimco.com.au/en-au/our-firm/au-contact-us


 

2 
 

Appendix 
 
DISTRIBUTION YIELD 
The distribution yield for monthly paying Funds is calculated by annualizing actual dividends distributed for the monthly period ended on the date shown 
and dividing by the net asset value on the last business day for the same period. The distribution yield for quarterly paying Funds is calculated by taking 
the average of the prior four quarterly distribution yields. The quarterly distribution yields are calculated by annualizing actual dividends distributed for the 
quarterly period ended on the most recent quarterly distribution date and dividing by the net asset value for the same date. The distribution yield for 
annual paying Funds is calculated by taking the annual distribution divided by the Fund’s net asset value on ex-date. The yield is annualized if the Fund 
incepted less than a year ago. The yield does not include long- or short-term capital gains distributions. 
 
FORECAST 
Forecasts, estimates and certain information contained herein are based upon proprietary research and should not be interpreted as investment advice, 
as an offer or solicitation, nor as the purchase or sale of any financial instrument. Forecasts and estimates have certain inherent limitations, and unlike 
an actual performance record, do not reflect actual trading, liquidity constraints, fees, and/or other costs. In addition, references to future results should 
not be construed as an estimate or promise of results that a client portfolio may achieve. 

OPINIONS 
The material contains statements of opinion and belief. Any views expressed herein are those of PIMCO as of the date indicated, are based on 
information available to PIMCO as of such date, and are subject to change, without notice, based on market and other conditions. No representation is 
made or assurance given that such views are correct. PIMCO has no duty or obligation to update the information contained herein. 

OUTLOOK 
Statements concerning financial market trends are based on current market conditions, which will fluctuate. There is no guarantee that these investment 
strategies will work under all market conditions or are suitable for all investors and each investor should evaluate their ability to invest for the long-term, 
especially during periods of downturn in the market. Outlook and strategies are subject to change without notice. 
 
RISK 
Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation risk, and liquidity risk. The value of most bonds and 
bond strategies are impacted by changes in interest rates. Bonds and bond strategies with longer durations tend to be more sensitive and volatile than 
those with shorter durations; bond prices generally fall as interest rates rise, and the current low interest rate environment increases this risk. Current 
reductions in bond counterparty capacity may contribute to decreased market liquidity and increased price volatility. Bond investments may be worth more 
or less than the original cost when redeemed. Commodities contain heightened risk, including market, political, regulatory and natural conditions, and 
may not be suitable for all investors. Currency rates may fluctuate significantly over short periods of time and may reduce the returns of a portfolio. 
Derivatives may involve certain costs and risks, such as liquidity, interest rate, market, credit, management and the risk that a position could not be closed 
when most advantageous. Investing in derivatives could lose more than the amount invested. Equities may decline in value due to both real and perceived 
general market, economic and industry conditions. Investing in foreign-denominated and/or -domiciled securities may involve heightened risk due to 
currency fluctuations, and economic and political risks, which may be enhanced in emerging markets. Sovereign securities are generally backed by the 
issuing government. Obligations of US government agencies and authorities are supported by varying degrees, but are generally not backed by the full 
faith of the US government. Portfolios that invest in such securities are not guaranteed and will fluctuate in value. High yield, lower-rated securities 
involve greater risk than higher-rated securities; portfolios that invest in them may be subject to greater levels of credit and liquidity risk than portfolios that 
do not. Mortgage- and asset-backed securities may be sensitive to changes in interest rates, subject to early repayment risk, and while generally 
supported by a government, government-agency or private guarantor, there is no assurance that the guarantor will meet its obligations. Income from 
municipal bonds may be subject to state and local taxes and at times the alternative minimum tax. Swaps are a type of derivative; swaps are increasingly 
subject to central clearing and exchange-trading. Swaps that are not centrally cleared and exchange-traded may be less liquid than exchange-traded 
instruments. Inflation-linked bonds (ILBs) issued by a government are fixed income securities whose principal value is periodically adjusted according 
to the rate of inflation; ILBs decline in value when real interest rates rise. Treasury Inflation-Protected Securities (TIPS) are ILBs issued by the US 
government. Certain US government securities are backed by the full faith of the government. Obligations of US government agencies and authorities 
are supported by varying degrees but are generally not backed by the full faith of the US government. Portfolios that invest in such securities are not 
guaranteed and will fluctuate in value. 
 
Disclaimer 
 
The information on this site is for general information only and has been prepared without taking into account the objectives, financial situation or needs 
of investors. Before making an investment decision investors should obtain professional advice and consider whether the information contained herein is 
appropriate having regard to their objectives, financial situation and needs. 
   
Past performance is not a reliable indicator of future results. Interests in any PIMCO fund mentioned in this publication are issued by PIMCO Australia 
Management Limited ABN 37 611 709 507, AFSL 487 505 of which PIMCO Australia Pty Ltd ABN 54 084 280 508, AFSL 246 862 is the investment 
manager (together PIMCO Australia). This publication has been prepared without taking into account the objectives, financial situation or needs of 
investors. Before making an investment decision investors should obtain professional advice and consider whether the information contained herein is 
appropriate having regard to their objectives, financial situation and needs. Investors should obtain a copy of the Product Disclosure Statement (PDS) and 
consider the PDS before making any decision about whether to acquire an interest in any PIMCO fund mentioned in this publication. PIMCO Australia has 
determined the target market for this product which is set out in the target market determination (TMD) published on our website. The current PDS and 
TMD can be obtained via www.pimco.com.au. This publication may include economic and market commentaries based on proprietary research, which are 
for general information only. PIMCO Australia believes the information contained in this publication to be reliable, however its accuracy, reliability or 
completeness is not guaranteed. Any opinions or forecasts reflect the judgment and assumptions of PIMCO Australia on the basis of information at the 
date of publication and may later change without notice. These should not be taken as a recommendation of any particular security, strategy or investment 
product. All investments carry risk and may lose value. To the maximum extent permitted by law, PIMCO Australia and each of their directors, employees, 
agents, representatives and advisers disclaim all liability to any person for any loss arising, directly or indirectly, from the information in this publication. 

http://www.pimco.com.au/
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No part of this publication may be reproduced in any form, or referred to in any other publication, without express written permission of PIMCO Australia. 
PIMCO is a trademark of Allianz Asset Management of America L.P. in the United States and throughout the world. © PIMCO, 2022. 


